Credit for Southway’s Affordable loan scheme

Our affordable loan scheme ‘Southway Solutions’, developed in partnership with South Manchester Credit Union, has now been running for over a year and by the end of December 241 tenants had been issued loans of up to £300 for a range of purposes including car repairs, home improvements and cooker or washer replacement.  
Customers have responded very positively to the scheme, with one tenant commenting:

“It was so quick and easy to apply for and I had the money in my bank the next day’. The scheme has also been successful in steering people away from high interest lenders: ‘In the past I’ve used doorstep lenders and dread to think how much interest they charged. I never seemed to pay it off. The Southway Solutions loan took no time to repay and I’ve now been able to get a credit union loan at a much lower interest rate.” 
The scheme has now been nominated for a National Credit Award and we will know in February if we have been successful.
For more information on our Southway Solutions Loan, visit our website, or call us on 0161 448 4200.

Helping our older tenants

Being over 69 can mean you have great difficulty getting a loan, even from a Credit Union, as lenders can’t get the life insurance that covers loan repayment.  As an Age Friendly organisation, Southway doesn’t want to see residents disadvantaged in this way. We are happy to accept loan applications from older tenants, who are welcome to apply for another Solutions Loan once the first is repaid.
It is always best to start saving rather than borrowing and paying interest.  Many borrow for Christmas, and find themselves repaying the debt until August. South Manchester Credit Union runs a Christmas savings club, and even a small amount put aside each week from now could help you have a debt-free Christmas next time. For more information, South Manchester Credit union can be contacted on 0161 448 0200.
If you are worried about debt remember you can speak in confidence to Southway’s Debt Adviser. Alternatively, you can phone National Debt Line on 0800 808 4000. 

